Disclaimer —

“Financial products and instruments are subject to market risks and yields may fluctuate depending
on various factors affecting capital/debt markets. There is no assurance or guarantee that the
objectives of a portfolio will be achieved. Additionally past performance of the financial products,
instruments and any portfolio does not necessarily indicate the future prospects and performance
thereof. Such past performance may or may not be sustained in future. Portfolio Manager’s
investment decisions may not be always profitable, as actual market movements may be at variance
with anticipated trends. We do not guarantee or assured any returns/ profits. Please refer to the
relevant Disclosure Document and Client Agreement pertaining to a Portfolio scheme for portfolio
specific risk factors. The Portfolio Manager and its affiliates, and any of its officers directors,
personnel and employees, shall not liable for any loss, damage of any nature, including but not
limited to direct, indirect, punitive, exemplary, consequential, as also any loss of profit in any way
arising from the use of this material in any manner.”



